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Der Zusammenbruch des Terra-Okosystems im Mai 2022 und von Three Arrows
Capital im Juni 2022 16ste eine Kette von Ausfillen bei Lending-Plattformen und
Borsen mit Bezug zu Singapur aus. Binnen vier Monaten lagen der General Division
des High Court die Moratoriumsantrige von Vauld und Zipmegx, die vorldufige
Judicial Management von Hodlnaut und die Anerkennung der Liquidation von
Three Arrows auf den British Virgin Islands vor. Babel Finance folgte 2023. Diese
Fille machten Singapur auflerhalb der Vereinigten Staaten zum aktivsten Common-
Law-Forum fiir Kryptoinsolvenzen. Sie legten auch die zentrale Schwiche der
Kundenposition offen: Ohne Trust ist der Kunde einer gescheiterten Plattform
ungesicherter Gldubiger, dessen Kryptoanspruch in eine Quote umgewandelt wird.
Dieses Kapitel erldutert den gesetzlichen Rahmen des Insolvency, Restructuring and
Dissolution Act 2018, was in den einzelnen Fillen entschieden wurde und wie der

Anspruch eines Kunden qualifiziert und bewertet wird.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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